@6-Sep-2011

LIQUIDATION EXPENSE FOR LINNTON

PRO FORMA OF LINNTON’'S MONTHLY EXPENSES

**#PROJECTED* » »

AUG 2011 EXPENSES
LIGHT BILL
WATER BILL
NATURAL GAS
GARBAGE BILL
CONTINGENCY
PHONE BILL
KAISER INS.
BURNS SEC
LIBERTY W/C
WELLS FARGO
FELLNER/KUHN
LANE POWELL
FARNELL
PROPERTY INS
PAYROLL

i

LT [ (O {1 | A | S { B { I

MONTHLY TOTALS
INCOME

HARMER

GLACIER

n u

MONTHLY TQOTALS
INCOME NEEDED
LPA CASH

TOTAL

LONGEVITY

BILLS NOT PAID AS OF AUG 31,

PROP TAXES
PROP TAXES
LEGAL
ACCOUNTING
TOTAL

20@7 PROP TAX PAID

{13 L S} | il

936. 95
162, 49
77.12
0.00

3, 000. 00
158.12
Q.00

3,875.00

300. 00
S1. 00
.00

1, 000. 00
1, 000. 00
3, 944. 00
12,713.73

827, 218. 41

2, 000. 00
2. 00

s2, 000. 00
$25, 218, 41
$228,317. 10
$228,317. 10
9. 05
2011
$340, 160. 52
$94, 812. 85
£405, 915. 89
$811, 00

$841, 700. 26
$134,711. 44

C:\123\PATRON\PROFORMA. WK1

NOT PD = $811. 00

NOT PD = 38385, 758.55
316, 157. 34

FINAN'D $19, 682. 40

EXPENSES

LEASES

AFTER OCT 31ST

LEASES AND RENTS

PER MONTH

MONTHS

EST TAX FOR 2012

MAY 14, 2011






B:34 AM

09/02/11
Accrual Basis

Linnton Plywood Assoclation

Balance Sheet
As of June 30, 2011

ASSETS
Current Asseats

Checking/Savings
101-00 - CASH-CHECKING WFB

Total Choecking/Savings

Othar Currant Assets
915-00 * EARNEST MONEY-11/18/04
117-00 - STATE DEFERRED INC TAX ASSHET
1108-00 - FEDERAL DEFERRED INC TAX ASSET
129-00 - PREPAID ENGINERRING
130-00 * UNEXPIRED INSURANCE
132-00 - DEFERRED PROPERTY TAXES
138.00 - PREPAID WC INSURANCE PREMIUM

Total Other Current Assots

Total Curront Assets
Fixed Assets

140-00 - LAND

141-00 - BUILDINGS & IMPROVEMENTS
142-00 - MACHINERY & EQUIPMENT
144-00 - ACCUMULATED DEPRECIATION
145-00 « Capitaiized Selling Expensaa

Total Fixed Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabtiitles

Curront Liabllities
Accounts Payablo
20000  Accounts Payabile

Total Accounts Payable

Other Current Liabilities
200-00 - ACCOUNTS PAYABLE-TRADE
203-00 - ACCOUNTS PAYABLE-PROP TAX

247-00 ' INDUSTRIAL ACCIDENT INSURANCE

250-00 - INSURANCE PREMIUM FINANCING
Total Other Current Liabllites

Total Current Liabilitles

Tatal Liabilities
Equlty

300-00 ' COMMON STOCK

320-00 - INVESTED CAPITAL

330-00 - RETAINED PATRONAGE-RESTRICTED
335-00 ' RET. NONPATRONAGE-RESTRICTED
340-00 - RET PATRONAGE-UNRESTRICTED
345-00 - RET NONPATRONAGE UNRESTRICTED
348-00 - OVER ADV ¥/31/94

34800 - OVER ADV 3/31/96

35000 - RETAINED EARNINGS-UNALLOCATED
351-00 - OVER ADV 3.31.02

352-00 - OVER ADV 3/31/02

353.00 : OVER ADV ¥31/03

354-00 - OVER ADV 3/31/04

355-00 - OVER ADV 3/31/05

358-00 - OVER ADV 3/31/06

357-00 : OVER ADV 3-31-07

388-00 - OVER ADV 3.31.08

359.00 - Ovar Advances 3/31/08

360-00 - NONPATRONAGE

Jun 30, 11

210,460;:!9
210,460.30

=100,000.00
52,000.00
83,000.00
19,537.89
20,732 .67
134,711.48
B854.82

210,836 84

421,297 14

276,109.78
744,307.00
49,818.51
770,245 .66
1,139,063 .38

1,438,852.98

1,860,1560.10
———Am—

401,518, 44
401,516.44

44,766.68
467,271.64
14,133.92
11,553 23

837,725.48
939,241.92

939,241,92

1,000,000.00
71,054.86
62,540.49
151,332.87
2,184,610 87
118,787.11
-2,34195
~1,336.88
-234,115.24
-25,134,62
794 464 7R
-358,444.09
.258,998 18
-180,770.54
-28,667.13
-76,341.52
+44,985.67
23,952.49
119,852.91
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Linnton Plywood Association

Balance Sheet

T TPTAR]
Accrual Basis As of June 30, 2011

8;3¢ AM

Jun 30, 11_

380-00 - TREASURY STOCK-AT COST -592,091.91

Net Income -203.439‘71

Total Equity 920,608.18
TOTAL LIABILITIES & EQUITY 4,080,150.10
g——

Page 2



8:33 AM Linnton Plywood Association

08/02/11 Profit & Loss
Accrual Basis April through June 2011

COrdinary Income/Exponso
Expense
GENERAL & ADMINISTRATIVE
800-00 - SALARIES
830-00 : PROFESSIONAL FEES
B55-00 + BAD DEBTS
880-00 * MISCELLANEOUS & BANK CHARGES
8€5-00 ' FEES, LICENSES & PERMITS

Total GENERAL 8 ADMINISTRATIVE

OPRERATING EXPENSES
624-00 - GENBRAL MIL REPAIR
634.00 - FUGL, POWER, & WATER
615-00 - DEPRECIATION - OFFICE EQUIP
64300 - P/R - INDUSTRIAL ACCIDENT
650-00 - PROPERTY TAXES
£51-00 - OTHER TAXES - PAYCHEX
£56-0D - INSURANCE « GENERAL
660-00 + SECURITY PATROL

Total OPERATING EXPENSES
68000 - PAYROLL EXPENSE
Total Expense

Net Ordinary Income

Other Incomo/Expanse
Other Incame
906-00 ' LEASE INCOME

Total Other Incomae

Othar Expense
INCOME TAX
560-00 - 8TATE CORP EXCISE INCOME TAX

Total INCOME TAX
Total Other Expense
Not Othagr tncome

Not Income

AprJun 11

26,495.28
7.000.00
162,093.34
212.50
384 08
198,185.28

649.14
4,710.16
1,369.72
1,670.11

24,258.31
1161411
11,672.98
11,530.68

67,393.19
413.04
263,991.51

-263.991.51

§0,710.80
§0,710.80

160.00
150.00

150.00

=203,430.71




7:81 AM
/0111

Linnton Plywood Assoclation

Balance Sheet
As of March 31, 2014

ASSETS
Current Asssts

Checting/Savings
10900 - CASH-CHECKING '. .. _

Total Checking/Bavings

Other Currunt Assatn
188-00 - RENT RECEIVABLE
118.00 - EARNEST MONEY-11/18/06
11700 - STAYE DEFCRRED INC TAX ASSET
118-00 - FEDERAL DEFERRED INC TAX ASSET

Fixed Assets

140.00 « LAND

141-00 - BUILDINGS & IMPROVEMENTS
142-00 - MACHINERY & EQUIPMENT
14400 + ACCUMULATED DEPRECIATION
14400 - Caphtaiized Sefling Expenses

Totai Fixed Assets

TOTAL ASSEYS

UIABTUTIES & EQUUTY
Liabliities

Current Liablinies
Accounts Payable
20000 + Accounts Payable

Total Accounts Peyable

Other Cusrrent Lishilities
200-00 - ACGOUKYS PAYABLE-TRADE
203-00 - ACCOUNTS PAYABLE-PROP TAX

247-00 - INDUSTRIAL ACCIDENT INSURANCE

25000 - INSURANCE PREMIUM FINANCING
Yotal Other Current Liablithes

Totai Current Lisbilities

Total Lisdliities

300-00 - COMMON STOCK
32000 - INVESTED CAPITAL

345-00 - RET NONPATRONAOGE UNRESTRIGTED
348.00 - OVER ADV 33184

349-00 - OVER ADV 33136

360-00 - RETAINED RARNINGR-UNALLOCAYED
381.00 - OVER ADV 3.31.02

36200 - OVER ADV 33102

343-00 - OVER ADV 373103

38400 - OVER ADV 3/31/04

358-00 - OVER ADV 33108

38800 - OVER ADV 33108

387-00 + QOVER ADV 3-31.07

36800 - OVER ADV 3-3108

368-00 » Over Advances 331/09

380-00 - NONPATRONAGE

Mar 31, 11

e 28 e

L de w re
217,038.70

256,174.50
-50,000.00
§2,000.00
£3,000.00
19.837.89
20,732.67

381,445.08
$99,001,62

276,108.75
744,307.00
40,018.51
-768,855.64
1,139,063.38

1,440,242.88
2,038,324.80

401,518.44
401,516.44

44,788.069
443,013.33
14,133.92
11,5533

513,480.17
914,965.61
014,005.61

1,000,000.00
71,954.08
62,540,486
151,332 87
2,184,610.67
110,707.41
-2341.95
-1.338.88
129,844,688
«25,134.62
-704,484.78
~358,444.00
-258 908 18
~188,770.54
-28,067.13
-78,341.52
44,085 87
23952 40
119,852 91
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7:61 AM Linnton Plywood Assoclation
0910114 Balance Sheet
Accrual Basis As of March 34, 2011

Mar 31, 11
.
39000 - TREASURY STOCK-AT COST 592,081 91
Net Income . -1 04.270.55
Total Equity 1,124,338.80
TOTAL LIABILITIEB & EQUITY 2,038,324 60
g

Page 2



7:66 AM Linnton Plywood Association

08 U1 Profit & Loss
Accrusi Basis Aprii 2010 through March 2011
ApPr 10 - Mar 11
Ordinary income/Expense
GENERAL & ADMINISTRATIVE .
800-00 - SALARIES 84018.00
908-80 - SUPERVISION 001728
910-00 » GROUP INSURANCE 4,637.44
$16-00  OFFICE EXPENSE 10.90
$28-00 - TELEPHONE & FAX 1,800.08
830-00 + PROFEBSIONAL FEES 26,012,50
840.00 : DUES & SURSCIIPTIONS 140.00
260.00 - MISCELLANECUS & BANK CHARGES 639.11
$88-00 - FEES, LICENSES & PERMITS 5,424 50
Totat GENERAL, & ADMINIATRATIVE 164,217.78
OPERATING EXPENSES
$21.00 - GENERAL ML REPAIR 5,078.59
$31-00 - FUEL, POWER, & WATER 10,547.684
€38-00 - DEPRECIATION - OFFICE EQUIP 5,608.84
I8N0 - DEPRECIATION » EQUIPMENT 11.18
643.00 ' PR - INDUSTRIAL ACCIDENT 1,805.58
45000 - PROPERTY TAXES a98,472.14
88100 - OTHNER TAXES - PAYCHEX 12,803.00
868-00 - INSURANCE - GENERAL 4144845
880-00 - SECURIYY PATROL 91,621.39
Tatal OPERATING EXPENSES 234,185.08
$8000 « PAYROLL EXPENSE 1.943.35
Totat Expanse 400,348.24
Net Ordinary income ~400,348.21
Othar ncomaExpanse
Other income
90800 - LEASE INCOME B 747155
Total Other income 337,471.55
Othef Expense
INCOME YAX
$80-00 - STATE CORP EXCISE INCOME TAX ) 500,00
Totsl INCOME TAX 500.00
98100 - INTEREST EXPENSE-GENINS 40,865,090
Total Other Expense 41,39~
Net Other iriconw 208,075.68
Nat incomes -104.270.80

TR

Page 1



10:10 AM Linnton Plywood Association

04/22/11 Balance Sheet
Accrual Basis As of March 31, 2011
Mar 317,41 J_
ASSETS
Current Assets
Checking/Savings
10100 - CASH-CHECKING WFB 21 7,6§1§
Total Checking/Savings 217,636.76
Other Current Assets
10800 - RENT RECEIVABLE 256,174.50
116-00 - EARNEST MONEY-11/18/04 -50,000.00
11700 - STATE DEFERRED INC TAX ASSET 52,000.00
118-00 - FEDERAL DEFERRED INC TAX ASSET 83.000.00
129-00 - PREPAID ENGINEERING 19,537.89
130-00 - UNEXPIRED INSURANCE . 20,284.42
136-00 - PREPAID WC INSURANCE PREMIUM 1,585.58
Total Other Current Asgets 382,59-2_._225_1
Total Current Assets 600,229.15
Fixed Assets
14000 - LAND 276,109.75
141-00 - BUILDINGS & IMPROVEMENTS 744,307 .00
142-00 - MACHINERY & EQUIPMENT 49,618.51
144-00 - ACCUMULATED DEPRECIATION -768,855.94
146-00 - Capitalized Selling Expenses 882,971 .48
Total Fixed Assets 1,184,150.80
TOTAL ASSETS 1,784,379.96
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
20000 - Accounts Payable 401,516.44
Total Accounts Payabie 401,516.44
Other Current Liabilities
200-00 - ACCOUNTS PAYABLE-TRADE 44766.69
203-00 - ACCOUNTS PAYABLE-PROP TAX 403,476.27
247-00 - INDUSTRIAL ACCIDENT INSURANCE 14,133.92
250-00 - INSURANCE PREMIUM FINANCING 10,705.51
Total Other Current Liabiiities 473,082.39
Total Current Liabilities ~874,508.83
Total Liabilities 874,598 .83
Equity
300-00 - COMMON STOCK 1,000,000.00
320-00 - INVESTED CAPITAL 71,954.86
330-00 - RETAINED PATRONAGE-RESTRICTED 62,540 .48
335-00 - RET. NONPATRONAGE-RESTRICTED 151,332.87
340-00 - RET PATRONAGE -UNRESTRICTED 2,184,610.67
345-00 - RET NONPATRONAGE UNRESTRICTED 116,787 11
348-00 - OVER ADV 3/31/54 -2,341.95
349-00 - OVER ADV 3/31/96 -1,336.88
350-00 - RETAINED EARNINGS-UNALLOCATED -9.9NM.77
361-00 - OVER ADV 3.31.02 -25,134.62
36200 - OVER ADV 3/31/02 -794,464.78
363-00 - OVER ADV 3/31/03 -358,444.09
364-00 - OVER ADV 3/31/04 -258,998.18
366-00 - OVER ADV 3/31/06 -189,770.54
356-00 - OVER ADV 3/31/08 -28,887.13
387-00 - OVER ADV 3-3107 -76,341.52
368-00 - OVER ADV 3-31-08 -44,985.67
356800 - Over Advances 3/31/09 23,952.49

Page 1



10:10 AM

04/22/11
Accrual Basis

Linnton Plywood Association

Balance Sheet
As of March 31, 2011

390-00 - TREASURY STOCK-AT COST
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

Mar 31, 11

-592,091.91
-318,828.33

809,781.12

1,784,379.96

Page 2



10:12 AM Linnton Plywood Association

0422111 Profit & Loss YTD Comparison
Accrual Basis January through March 2011
Jan - Mar 11 Apr '10 - Mar 11
Ordinary Income/Expense
Expense
GENERAL & ADMINISTRATIVE
800-00 - SALARIES 21,788.30 120,320.24
810-00 - GROUP INSURANCE 0.00 4,637 .44
816-00 - OFFICE EXPENSE 0.00 19.90
82600 - TELEPHONE & FAX 0.00 1,609.08
830-00 - PROFESSIONAL FEES 87,123.04 239825.27
840-00 - DUES & SUBSCRIPTIONS 0.00 140.00
860-00 - MISCELLANEOUS & BANK CHARGES 185.00 639.11
866-00 « FEES, LICENSES & PERMITS 611.05 5,424.50
Total GENERAL & ADMINISTRATIVE 109,706.38 372,615.54
OPERATING EXPENSES
621-00 - GENERAL MIL REPAIR 2.425.41 5,076.59
631-00 - FUEL, POWER, & WATER 7,485.65 19,547 .84
635-00 - DEPRECIATION - OFFICE EQUIP 1,293.92 5,608.84
638-00 - DEPRECIATION - EQUIPMENT 0.08 11.16
860-00 - PROPERTY TAXES 24,258.31 97,025.24
661-00 - OTHER TAXES - PAYCHEX 9,609.48 60,497.21
666-00 - INSURANCE - GENERAL 11,833.47 41,852.72
660-00 - SECURITY PATROL 13,316.28 51,621.39
Total OPERATING EXPENSES 70,220.60 281,240.99
66000 - PAYROLL EXPENSE 438.07 184335
Tolal Expense 180,362.06 855,799.88
Net Ordinary Income -180,362.08 -855,799.88
Other Income/Expense
Other Income
806-00 - LEASE INCOME 92,271 67 337,471.55
Total Other Income 92,271.67 337,471.55
Other Expense
INCOME TAX
960-00 - STATE CORP EXCISE INCOME TAX 0.00 500.00
Total INCOME TAX 0.00 500.00
Total Other Expense 0.00 500.00
Net Other Income 7 92,271.67 336,971.55
Net Income -88,090.39 -318,828.33
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